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Real gross domestic product -- the output of goods and services produced by labor and property
located in the United States -- increased at an annual rate of 0.3 percent in the second quarter of 2001,
according to revised estimates rel eased by the Bureau of Economic Analysis. In thefirst quarter, real
GDP increased 1.3 percent.

The GDP estimates released today are based on more complete source data than were available for
the preliminary estimates issued last month. In the preliminary estimates, the increase in real GDP was
0.2 percent (see "Revisions' on pages 2 and 3).

The major contributors to the increase in real GDP in the second quarter were personal
consumption expenditures (PCE), state and local government spending, and residential fixed investment.
The contributions of these components were largely offset by decreases in equipment and software, in
exports, in nonresidential structures, and in private inventory investment. Imports, which are a
subtraction in the calculation of GDP, decreased.

The deceleration in real GDP growth in the second quarter primarily reflected larger decreasesin
exports and in equipment and software, a downturn in nonresidential structures, and a deceleration in
PCE that were partly offset by a smaller decrease in private inventory investment. Also, there was a
larger decrease in imports in the second quarter than in the first.

NOTE.--Quarterly estimates are expressed at seasonally adjusted annual rates, unless otherwise
specified. Quarter-to-quarter dollar changes are differences between these published estimates. Percent
changes are calculated from unrounded data and annualized. "Real" estimates are in chained (1996)
dollars. Price indexes are chain-type measures.
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The price index for gross domestic purchases, which measures prices paid by U.S. residents,
increased 1.3 percent in the second quarter, 0.1 percentage point less than the preliminary estimate; this
index increased 2.7 percent in the first quarter. Excluding food and energy prices, the price index for
gross domestic purchases increased 0.9 percent in the second quarter, compared with an increase of 2.3
percent in the first.

Real personal consumption expenditures increased 2.5 percent in the second quarter, compared
with an increase of 3.0 percent in the first. Real nonresidential fixed investment decreased 14.6 percent,
compared with a decrease of 0.2 percent. Nonresidential structures decreased 12.2 percent, in contrast to
an increase of 12.3 percent. Equipment and software decreased 15.4 percent, compared with a decrease
of 4.1 percent. Real residential fixed investment increased 5.9 percent, compared with an increase of 8.5
percent.

Real exports of goods and services decreased 11.9 percent in the second quarter, compared with a
decrease of 1.2 percent in the first. Real imports of goods and services decreased 8.4 percent, compared
with a decrease of 5.0 percent.

Real federal government consumption expenditures and gross investment increased 1.8 percent in
the second quarter, compared with an increase of 3.2 percent in thefirst. National defense increased 2.3
percent, compared with an increase of 7.5 percent. Nondefense increased 0.9 percent, in contrast to a
decrease of 4.3 percent. Real state and local government consumption expenditures and gross
investment increased 6.6 percent, compared with an increase of 6.4 percent.

Thereal change in private inventories subtracted 0.42 percentage point from the second-quarter
changein real GDP, after subtracting 2.61 percentage points from the first-quarter change. Private
businesses reduced inventories $38.3 billion in the second quarter, following a decrease of $27.1 billion
in the first quarter and an increase of $42.8 hillion in the fourth.

Real final sales of domestic product -- GDP less change in private inventories -- increased 0.7
percent in the second quarter, compared with an increase of 4.0 percent in the first.

Gross domestic purchases

Real gross domestic purchases -- purchases by U.S. residents of goods and services wherever
produced -- increased 0.4 percent in the second quarter, compared with an increase of 0.7 percent in the
first.

Gross national product

Real gross national product -- the goods and services produced by the labor and property supplied
by U.S. residents -- increased 0.3 percent in the second quarter, compared with an increase of 0.8 percent
inthefirst. GNP includes, and GDP excludes, net receipts of income from the rest of the world.

Current-dollar GDP

Current-dollar GDP — the market value of the nation's output of goods and services -- increased
2.4 percent, or $60.9 hillion, in the second quarter to alevel of $10,202.6 billion. In the first quarter,
current-dollar GDP increased 4.6 percent, or $113.8 hillion.
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Revisions

Thefina estimate of the second-quarter increase in real GDPis 0.1 percentage point, or $3.3
billion, higher than the preliminary estimate issued last month. The upward revision to the percentage
changein real GDP primarily reflected a downward revision to real imports of services.

Advance Preliminary Final

(Percent change from preceding quarter)
Real GDP........ccocvviriniieeee e 0.7 0.2 0.3
Current-dollar GDP...........ccccoevvvevvrinnens 3.0 24 24
Gross domestic purchases price index.... 15 1.4 1.3

Corpor ate Profits

Profits from current production (profits before tax with inventory valuation and capital
consumption adjustments) decreased $30.0 billion in the second quarter, according to revised estimates.
In the first quarter, profits decreased $57.8 billion. Current-production cash flow (net cash flow with
inventory valuation and capital consumption adjustments) -- the internal funds available to corporations
for investment -- decreased $6.5 billion in the second quarter, compared with a decrease of $35.1 billion
inthefirst.

Profits in the second quarter were reduced by about $19 billion due to the effects of Tropical
Storm Allison and other severe storms. Benefits paid by insurance companies reduced profits by about
$18 billion, and uninsured corporate |osses reduced profits by about $1 billion.

Domestic profits of financial corporations decreased $19.5 billion in the second quarter, compared
with a decrease of $2.6 billion in the first.

Domestic profits of nonfinancial corporations decreased $14.4 billion in the second quarter,
compared with a decrease of $38.6 billion in the first. In the second quarter, real gross product of
nonfinancial corporations increased, and profits per unit of real product decreased. The decrease in unit
profits reflected a smaller increase in the prices nonfinancial corporations received than in the unit costs
they incurred; both unit labor and nonlabor costs increased.

The rest-of-the-world component of profits increased $4.0 billion in the second quarter, in contrast
to a decrease of $16.8 hillion in the first. This measure is calculated as (1) receipts by U.S. residents of
earnings from their foreign affiliates plus dividends received by U.S. residents from unaffiliated foreign
corporations minus (2) payments by U.S. affiliates of earningsto their foreign parents plus dividends
paid by U.S. corporations to unaffiliated foreign residents. The second-quarter increase was accounted
for by alarger decrease in payments than in receipts.

The revised estimate of second-quarter corporate profits from current production is $1.5 billion
lower than the preliminary estimate issued last month. Profits of domestic industries were revised down
$8.3 billion, and rest-of-the-world profits were revised up $6.8 billion. Domestic profits of financial
corporations were revised down $14.9 billion, and domestic profits of nonfinancial corporations were
revised up $6.7 billion.
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Profits before tax with inventory valuation adjustment is the best available measure of industry
profits because estimates of the capital consumption adjustment by industry do not exist. According to
this measure, domestic profits of both financial and nonfinancial corporations decreased. The decrease
in nonfinancia corporations primarily reflected decreases in durable goods manufacturing, in wholesale
trade, in communications, in “other” nonmanufacturing, and in transportation that were partly offset by
increases in nondurable goods manufacturing and in utilities.

Profits before tax decreased $17.4 billion in the second quarter, compared with a decrease of $60.8
billion in thefirst. The before-tax measure of profits does not reflect, as does profits from current
production, the capital consumption and inventory valuation adjustments. These adjustments convert
depreciation of fixed assets and inventory withdrawals reported on an historical-cost basis to the current-
cost measures used in the national income and product accounts. The capital consumption adjustment
decreased $5.7 billion in the second quarter (from $36.0 billion to $30.3 billion), compared with a
decrease of $2.4 hillion in the first. The inventory valuation adjustment decreased $6.9 billion (from
-$1.9 billion to -$8.8 billion), in contrast to an increase of $5.4 billion.

Profits tax liability decreased $8.8 billion in the second quarter, compared with a decrease of $16.7
billion in thefirst. Profits after tax decreased $8.6 billion, compared with a decrease of $44.1 billion.
Dividends increased $7.1 billion, compared with an increase of $8.2 billion; undistributed profits
decreased $15.7 billion, compared with a decrease of $52.2 hillion.

BEA’s mgjor national, international, regional, and industry estimates; the Survey of Current
Business; and BEA news releases are available without charge on BEA’s Web site:

<www.bea.doc.gov>

STAT-USA maintains an Internet site that contains BEA estimates, the Survey of Current
Business, and BEA newsreleases. For information about STAT-USA, go to <www.stat-usa.gov>, or
call (202) 482-1986. Subscriptions for single-user unlimited accessto STAT-USA’s Internet
information are $75.00 for 3 months or $175.00 for 1 year.

Summary BEA estimates are available on recorded messages at the time of public release at the
following telephone numbers:

(202) 606-5306 Gross domestic product
606-5303 Personal income and outlays
606-5362 U.S. international transactions

Most of BEA’s estimates and analyses are published in the Survey of Current Business, BEA's
monthly journal. Subscriptions and single copies of the printed Survey are for sale by the
Superintendent of Documents, U.S. Government Printing Office. Internet: <bookstore.gpo.gov>;
phone: 202-512-1800; fax: 202-512-2550; mail: Stop SSOP, Washington, DC 20402-0001.

* * *

Next release -- October 31, 2001, at 8:30 A.M. EST for:
Gross Domestic Product:  Third Quarter 2001 (Advance)
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Table 1.--Real Goss Donestic Product and Rel ated Measures: Percent chanlge From Precedi ng Period
[Percent; quarters seasonally adjusted at annual

=X

p 6.1 . 1 .3
Per sonal consunptlon expendi tures 4.8 5.0 4.8 6.6 3.3 5.1 6.2 3.8 5.1 4.9 5.7 4.4 5.7 3.6 4.3 3.1 3.0 2.5
Dur abl e F 10.5 12.5 9.5 23.1 6.3 7.0 16.6 4.2 24.0 7.1 15.7 9.0 13.7 -2.5 8.2 -2.1 10.6 7.0
Nondur abl'e go 4.1 4.7 4.7 6.0 .6 5.6 6.0 3.2 5.2 5.6 4.3 2.6 7.6 4.7 4.2 6 2.4 .
Servi ces. 4.0 3.7 4.0 3.9 4.2 4.5 4.3 4.1 1.5 4.1 4.5 4.3 3.2 4.4 3.5 5.6 1.8 2.8
Goss private donestic investnent. 11.8 6.6 6.8 2.3 8.8 32.5 -6.7 11.8 14.1 7.6 -5.8 9.8 17.9 19.5 -2.8 -2.3 -12.3 -12.1
Fi xed i nvest nent 11.4 7.8 7.6 14.7 4.4 18.7 11.7 3.8 13.1 7.1 6.5 7.3 4.8 8.8 2.5 5 1.9 -9.7
Nonr esi dentl al . 12.5 8.2 9.9 19.1 3.9 21.6 12.5 1.5 14.4 6.0 7.7 10.2 5.8 12.2 7.1 1.0 -.2 -14.6
Structures............. 6.8 -2.0 6.2 16.3 7.0 4.9 14.9 -2.7 3.3 -6.5 -4.3 -7.0 4.0 11.8 15.2 7.6 12.3 -12.2
Equi pment and software. ... 14.6 11.8 11.1 20.0 2.9 28.0 11.6 3.0 18.4 10.5 11.9 16.2 6.4 12. 4 4.7 -1.1 -4.1 -15.4
Residential .............. ... .. 8.0 6.7 .8 2.1 5.8 10.4 2 11.1 9.3 10.3 3.0 -.8 1.6 -.8 -10.4 -1.1 8.5 5.9
Change in private i NVENtOri @S..... ..... ... it it i i e e i e e e e e e e i e
Net exports of goods and ServiCes... ... ... i e e e s e e e e e e e e e
Expor 2.1 3.2 9.5 10.6 -.8 5 -4.0 -2.2 16.3 -6.8 4.2 9.7 12.1 9.0 13.5 10.6 -4.0 -1.2 -11.9
2.1 3.9 11.3 12.5 .2 -.2 -8.6 .5 18.8 -8.1 4.4 13.1 14.8 8.5 14.9 18.3 -6.9 -2.4 -17.3
2.3 1.6 5.3 6.0 -3.3 2.4 8.0 -8.4 10.5 -3.9 3.8 2.0 6.0 10.3 9.9 -6.7 3.7 1.8 2.4
| 11.8 10.5 13.4 17.3 6.4 15.9 11.3 4.2 12.2 8.4 13.3 13.8 10.5 17.1 16.4 13.0 -.5 -5.0 -8.4
11.7 12.4 13.5 16.2 6.0 14.9 12.2 3.7 14.8 12.0 15.5 14.9 10.4 16.5 17.2 12.3 -.6 -6.7 -9.5
11.9 1.1 12.6 23.1 8.3 21.3 6.7 7.0 .1 -8.2 1.8 7.9 11.0 20.6 12.4 17.1 .0 4.9 -2.0
Gover nment consunption expendi tures
and gross investnent 1.9 3.3 2.7 2.2 .1 2.5 7.5 2.0 4.1 2.0 1.2 4.4 8.5 -1.1 4.4 -1.8 3.3 5.3 5.0
Federal .............. -.8 2.2 1.7 -1.1 -3.7 -9.7 12.2 -3.9 5.3 -3.7 .8 7.2 14.5 -12.8 15.9 -10.4 4.6 3.2 1.8
Nat i onal def ense. .. -1.8 2.1 .1 .1 -2.2 -17.6 12.6 5.3 -.8 -3.5 -3.5 12.8 14.3 20.0 15.4 -10.4 10.5 7.5 2.3
Nondef e 11 2.3 4.6 -3.3 -6.6 7.2 11.4 -18.8 17.7 -4.1 9.1 -2.1 14.9 1.6 16.6 -10.4 -5.1 -4.3 .9
State and Iocal 3.4 3.9 3.2 4.1 2.3 1.7 5.0 5.3 3.4 5.2 1.4 2.9 5.4 5.6 -1.1 3.0 2.7 6.4 6.6
Addenda:
Fi nal sal es of domestic product. 4.2 4.3 4.3 6.2 2.0 4.0 5.4 2.8 6.5 3.0 3.9 4.2 6.1 4.8 3.9 2.3 2.4 4.0 .7
G oss domestic purchases.......... 5.4 5.0 4.8 5.1 3.6 7.9 4.0 4.8 6.4 4.8 2.9 5.3 8.2 3.5 6.3 2.0 2.2 .7 .4
Final sales to domestic
purchasers....................... 5.3 5.2 4.9 7.0 2.9 5.8 7.3 3.5 6.2 4.7 5.1 4.9 6.0 6.0 4.6 2.9 2.7 3.2 .8
Goss national product (G\P)...... 4.2 4.0 4.1 4.0 2.5 6.4 2.1 3.3 7.0 3.3 1.7 4.3 8.7 1.8 5.8 1.3 2.8 .8 .3
Di sposabl e personal incone........ 5.4 2.5 3.5 3.9 4.9 8.1 6.0 3.7 2.4 1.4 2.0 2.1 3.0 3.3 5.8 2.6 4.2 2.7 2.4
Current-dollar neasures:
............................. 5.6 5.5 6.5 5.5 4.2 7.2 3.3 5.6 7.8 4.9 3.0 6.1 10.0 6.3 8.0 3.3 3.7 4.6 2.4
Final sales of donesti c producl 5.5 5.8 6.7 7.5 3.5 5.2 6.5 4.3 7.6 4.7 5.4 5.7 8.0 8.8 6.1 4.3 4.3 7.3 2.9
Gross donestic purchases........ 6.3 6.6 7.5 6.1 5.0 8.0 4.7 6.0 7.6 6.5 4.8 7.4 10.4 8.0 8.5 4.4 4.0 3.4 1.7
Final sales to donesti c
ur chasers. 6.2 6.8 7.7 8.1 4.3 6.0 8.0 4.7 7.4 6.3 7.1 7.0 8.4 10.5 6.6 5.3 4.5 6.0 2.1
5.4 5.5 6.5 5.2 4.0 7.5 3.1 4.8 8.1 5.2 3.0 5.7 .4 5.7 8.1 3.2 4.6 4.0 2.4
6.5 4.1 6.2 5.2 6.3 8.8 7.0 5.1 3.8 2.7 4.1 4.3 .5 7.5 8.1 5.1 6.3 6.0 3.8

evi sed
e "Explanatory Note" at the end of the tables.

Table 2.--Contributions to Percent Change in Real G oss Donestic Product
[Quarters seasonal |y adjusted at annual rates]

1998 1999 2000 111 97 1V 97 1 98 11 98 111 98 1V 98 199 11 99 111 99 1V 99 1 00 Il 0011l 00 IV 00 1 01 11 O01r
Percent change at annual rate:
G oss domestic product.......... 4.3 4.1 4.1 4.2 2.8 6.1 2.2 4.1 6.7 3.1 1.7 4.7 8.3 2.3 5.7 1.3 1.9 1.3 .3

Percentage points at annual rates:

Per sonal consunpli on expendi tures. 3.18 3.35 3.28 4.29 2.20 3.39 3.99 2.56 42 3.22 3.77 2.98 3. 96 3.94 2.50 2.88 2.14 2.05 1.72
rabl e good FE 80 .97 17 1.60 .48 53 1.21 .33 1.74 .56 1.19 .72 1.09 1.46 -.21 65 -, 83 .56
Nondur abl'e goo 81 .93 94 1.16 .12 1.08 1.13 62 1.03 1.07 83 .53 1.51 1.01 95 84 12 49 .06
Servi ces. 1.57 1.45 1.57 1.52 1.61 1.77 1.64 1.62 66 1.59 1.75 1.72 1.35 1.47 1.75 1.38 2.19 73 1.10
Gross private donestic investnent. 1.96 1.14 1.19 .38 1.42 4.99 -1.18 1.98 2.38 1.28 -1.06 1.66 2.99 -.08 3.25 -.51 -.42 -2.28 -2.16
Fi xed invest nent 1.80 1.29 1.28 2.20 .69 2.85 1.84 .64 2.10 1.16 1.06 1.22 .84 2.24 1.49 44 .09 33 -1.74
Nonr esi denti al . e 1.49 1.01 1.25 2.12 . 47 2.45 1.49 20 1.71 .73 94 1.25 76 1.88 1.52 91 .13 -.02 -1.99
Structures.............. 21 -.07 19 . 46 .21 15 . 45 -.09 11 -.21 -.14 -.22 13 26 35 45 .24 39 -.44
Equi prent and software. .. 1.27 1.08 1.06 1.65 26 2.29 1.04 29 1.61 .94 1.07 1.47 63 1.63 1.17 46 -.11 -.41 -1.55
Resl dential................... .32 .28 .04 .09 22 40 .36 44 39 42 13 -.03 08 36 -.03 -. 47 -.05 35 .25
Change in private inventories... .15 -.15 -.09 -1.82 73 2.14 -3.02 1.34 28 12 -2.12 44  2.15 -2.32 1.76 95 -.50 -2.61 -.42
Net exports of goods and services. -1.20 -.98 -.79 -.84 -.88 -1.85 -1.83 -.78 .17 -1.79 -1.18 -.76 -.15 -1.32 -.84 -.70 -.39 63 -.12
Expor .24 .35 1.01 1.19 -.10 07 -.46 -.24 1.66 - 77 .43 .99 1.27 .95 1.42 1.13 -.46 -.13 -1.37
17 30 85 .99 .02 -.02 -.72 .04 1.33 -.64 .32 .93 1.08 .64 1.11 1.36 -.58 -.19 -1.45
o7 05 17 .20 -.11 09 25 -.28 .32 -.13 .11 .06 .19 31 31 -.22 .12 06 08
-1.44 -1.33 -1.81 -2.03 -.79 -1.92 -1.36 -.53 -1.49 -1.02 -1.62 -1.76 -1.43 -2.26 -2.26 -1.84 .07 76 1.25
-1.20 -1.31 -1.54 -1.60 -.62 -1.51 -1.23 -.39 -1.48 -1.20 -1.58 -1.60 -1.20 -1.85 -2.00 ~-1.48 .07 87 1.21
-.24 -.02 -.26 -.43 -.17 -.41 -.14 -.15 .00 .18 -.04 -.16 -.23 -.41 -.26 -.36 .00 -.11 05

Gover nment consunption
eépgndl I‘ ures and gross investnent .34 .58 .47 .40 .03 -.43 1.27 35 73 35 21 77 1.50 -.20 78 -.32 58 92 87

er al . . . . . . .

r revised
See "Explanatory Note" at the end of the tables.
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Table 3.--Goss Donestic Product and Rel ated Measures: Level and Change From Precedi ng Period

Billions of current dollars Billions of chained (1996) dollars
Seasonal | y adj usted Seasonal | y adj ust ed Change from precedi ng
at annual rates at annual rates period
2000 11 00 11 oo 1V 00 | 01 11 o1r 2000 11 00 I o0 1V 00 | 01 11 o1r 2000 I 01 Il 01r
G oss donestic product (GDP)... 9,872.9 9,857.6 9,937.5 10,027.9 10,141.7 10,202.6 9,224.0 9,229.4 9,260.1 9,303.9 9,334.5 9,341.7 367.5 30.6 7.2
Personal consunption expenditures. 6,728.4 6,674.9 6,785.5 6,871.4 6,977.6 7,044.6 6,257.8 6,226.3 6,292.1 6,341.1 6,388.5 6,428.4 289.4 47. 4 39.9
Durable goods................... 819. 6 813. 8 825.4 818.7 838. 1 844.7 895. 5 886. 5 904. 1 899. 4 922. 4 938. 1 77.7 23.0 15.7
Motor vehicles and parts...... 346. 8 341.9 349. 6 343.2 358. 6 362. 3 348.3 342.9 351.2 343.9 357.0 361.9 20.7 13.1 4.9
Furniture and househol d
equi pment 307.3 307.6 309. 4 307. 4 308. 4 310.0 377.0 374.9 381.3 383.8 391.0 400. 5 42.3 7.2 9.5
Ot her.. 165.5 164.3 166. 3 168.0 171.1 172.5 172.8 171.5 174.3 175.4 177.5 179.5 16.5 2.1 2.0
l\bndur abl e goods. 1,989.6 1,978.3 2,012.4 2,025.1 2,047.1 2,062.3 1,849.9 1,844.9 1,864.1 1,866.8 1,878.0 1,879.4 83.5 11.2 1.4
......... 957.5 953. 5 967. 2 971. 4 982.0 987.0 881.3 881.5 886. 2 886. 4 887.3 886. 1 33.5 .9 -1.2
gaot "H ng an Ishoels 319.1 317.0 321.6 323.5 325.7 322. 4 335.3 333.3 339.8 339.9 342.7 344.1 23.2 2.8 1.4
soline, fuel oil,
ot her energy goods 183.2 181.7 186. 8 189.4 188.9 194.0 150. 3 150. 2 151.5 150.9 152.6 150.1 -1.0 1.7 -2.5
soline and o 165.3 164.7 168.7 170.1 169.5 177.3 136. 6 136.4 137.6 137.2 138.9 137.7 -1 1.7 -1.2
Fuel oil and coal 17.9 17.0 18.1 19.3 19.4 16.7 13.8 13.9 14.0 13.8 13.8 12.6 -.8 .0 -1.2
Qher.......... o 529.8 526.1 536. 8 540. 8 550. 5 559.0 484.5 481. 1 488. 4 491. 4 497.3 501. 4 28.6 5.9 4.1
Ser v| ceS 3,919.2 3,882.8 3,947.7 4,027.5 4,092.4 4,137.6 3,527.7 3,509.6 3,540.2 3,588.8 3,605.1 3,629.8 134.5 16.3 24.7
g . 958. 8 952. 4 964. 4 978.0 992.8 1,008.2 850. 1 848. 1 851. 9 856. 6 861. 3 864. 9 18.5 4.7 3.6
Househol d operati on. e 385.7 380. 3 389.0 408. 1 420.1 414.5 377.6 375.6 379.8 393. 4 392.3 387.0 19.4 -1.1 -5.3
Electricity and as ......... 141. 4 138.3 142. 6 156.9 164. 4 157.9 136. 4 136.9 135.8 144. 4 140.1 135.0 4.2 -4.3 -5.1
her househol d oper ation... 244.2 242.0 246. 4 251.3 255.7 256.7 241.0 238.6 243.9 248.7 252.3 252.7 15.2 3.6 .4
Transportation 272. 8 271. 3 274. 4 278.8 280. 5 279. 8 251. 3 250. 6 251.7 253. 8 254. 4 254.2 7.3 .6 -.2
Medi cal care. 996. 5 988.8 1,004.2 1,020.0 1,039.8 1,054.6 903. 9 901.7 906. 9 915.0 921. 6 932.1 26.0 6.6 10.5
Recr eatl on. 256. 2 254.9 258. 1 260.9 267.3 271.0 227.0 226.9 227.2 228.5 232.2 232.8 7.5 3.7 .6
....... 1,049.3 1,035.0 1,057.6 1,081.7 1,092.0 1,109.3 917.1 906. 0 922.1 941.3 942.8 957.7 55.7 1.5 14.9
Goss private donestic investnent. 1,767.5 1,792.4 1,788.4 1,780.3 1,722.8 1,669.9 1,772.9 1,801.6 1,788.8 1,778.3 1,721.0 1,666.2 112.8 -57.3 -54.8
Fi xed investnent. 1,718.1 1,717.0 1,735.9 1,741.6 1,748.3 1,706.5 1,716.2 1,719.2 1,730.1 1,732.1 1,740.3 1,696.4 120.8 8.2 -43.9
Nonr esi dent i al 1,293.1 1,288.3 1,314.9 1,318.2 1,311.2 1,260.2 1,350.7 1,347.7 1,371.1 1,374.5 1,373.9 1,320.9 122.1 -.6 -53.0
St r’\ﬂct ur ea 313.6 306. 4 321.1 330.9 345.8 338.6 272.8 268.5 278.2 283.3 291.7 282.3 15.9 8.4 -9.4
nr esi de|
including farm. 227.0 224.5 231.0 235.1 241.3 230.4 194.9 194.0 197.5 199.1 202.0 191.6 9.4 2.9 -10.4
HI !Itles.l. C 51.7 49. 4 52.3 57.5 60. 5 59.4 48.5 46. 4 49.0 53.5 56. 1 55.0 2.8 2.6 -1.1
nin I al
shafts, . 27.6 25.7 30.1 30.5 36.9 42.0 23.5 22.5 25.3 24.8 28.3 30.4 3.5 3.5 2.1
Qther structures..... 7.3 6.9 7.8 7.8 7.1 6.7 6.7 6.3 7.1 7.0 6.3 5.9 .3 -7 -.4
Equi pment and software...... 979.5 981. 8 993. 8 987.3 965. 4 921.7 1,087.4 1,089.6 1,102.3 1,099.3 1,087.7 1,043.2 109. 1 -11.6 -44.5
I'nformation processing
equi pn{em anddsof tware. .. 466.5 461. 6 475.1 486. 5 460. 4 431.1 609. 5 601. 5 621.0 641.8 620. 9 588.1 103.3 -20.9 -32.8
uters an
perl pher al equipnent. .. 109. 3 109.1 113.3 114.0 102. 9 89.6 290. 3 284.5 305. 2 317.6 314. 4 287.3 81.7 -3.2 -27.1
Sof t 183. 1 178.2 186. 8 193.3 190. 5 189.0 187. 6 183.5 189.7 196.0 192.9 191.1 20.3 -3.1 -1.8
174.1 174. 4 175.0 179.3 167. 1 152.5 186.5 186.5 187.7 193.2 180.8 165.9 29.3 -12.4 -14.9
| ndust r| ai equi pi 166. 7 164. 4 169.5 170.1 175.8 166. 4 162. 6 160.5 165. 1 165. 6 170.7 161.2 16.2 5.1 -9.5
Tr ansporlall on equi prent . . 195.9 203. 6 197. 2 180.1 179.0 175.7 192.7 200. 8 193.2 176.2 177.4 174. 4 -4.9 1.2 -3.0
Q her 150. 3 152.2 151.9 150.5 150. 3 148.5 144.8 146.7 146. 1 144. 4 143.3 141.1 6.6 1.1 -2.2

Table 3.--Goss Donestic Product and Rel ated Measures: Level and Change From Preceding Peri od-- Continued

Billions of current dollars Billions of chained (1996) dollars
Seasonal | y adj ust ed Seasonal | y adj ust ed Change from precedi ng
at annual rates at annual rates period

Resi denti al . FE 425.1 428.7 421.0 423. 4 437.0 446. 2 371.4 376.5 366. 3 365. 3 372.9 378.3 3.1 7.6 5.4
ructures. FE 415.6 419. 3 411.5 413.9 427.5 436.7 361.8 367.0 356. 8 355.8 363.3 368. 2.5 7.5 5.3
Single faml y e 220.7 224.1 216.0 216.4 226.5 229.6 190. 9 195.0 186. 2 185.0 191.1 192.8 2.0 6.1 1.7
NLlltlfamly e 28. 1 28.9 26.8 27.9 29.6 31.0 22.7 23.5 21.5 22.2 23.3 24.2 -7 1.1 .9

Q her P 166. 9 166. 3 168. 8 169.7 171. 4 176.1 148. 4 148.5 149. 3 148.7 149.0 151.6 1.4 .3 2.6
Equl prrent 9.4 9.4 9.4 9.5 9.5 9.6 9.6 9.6 9.6 9.6 9.7 9.7 .6 .1 .0
Change in private inventories. 49.4 75. 4 52.5 38.7 -25.5 -36.6 50. 6 78.9 51.7 42.8 -27.1 -38.3 -11.5 -69.9 -11.2
......................... -1.8 1.3 -2.8 .9 .7 -1.2 -2.0 3.7 -5.4 3.0 .2 -2.5 -1 -2.8 -2.7
Conslrucll on, mining,
and utilities -2.5 -3.3 -1 -9.0 2.6 8.0 -1.8 -3.1 .1 -6.8 1.9 6.8 -1.2 8.7 4.9
12.4 21.1 11.8 12.0 -13.6 -33.4 13.1 22.0 12.0 12.9 -15.0 -35.6 -.2 -27.9 -20.6
20.5 27.1 16.7 12.3 -3.3 2.2 21.2 27.9 18.2 12.5 -3.0 2.6 2.1 -15.5 5.6
15.1 23.2 19.0 19.6 -15.6 -13. 4 14.9 22.9 18.7 19.3 -15.3 -13.2 -9.6 -34.6 2.1
5.6 5.9 7.9 2.8 3.6 1.2 5.5 5.8 7.7 2.8 3.6 1.2 -1.3 .8 -2.4
-364.0 -350.8 -380.6 -390.6 -363.8 -347.4 -399.1 -392.8 -411.2 -421.1 -404.5 -406.7 -82.2 16.6 -2.2
1,102.9 1,099.7 1,131.1 1,121.0 1,117.4 1,079.6 1,133.2 1,130.6 1,159.3 1,147.5 1,144.1 1,108.3 98.3 -3.4 -35.8
785.6 779.3 813.4 799.7 794.2 754. 4 836. 1 829.2 864. 8 849.5 844.4 805. 2 84.8 -5.1 -39.2
oods, f nd beverages. 47.5 47.0 48.9 47. 4 49.3 48. 1 60. 0 58.5 63.0 59.8 62. 1 61.1 3.4 2.3 -1.0
I ndust_rl al suppl ies and
erials. 165.9 162.5 171. 4 170.9 166. 0 157.8 168. 2 164.7 172.6 172.1 168.7 162.7 15.4 -3.4 -6.0
357.0 357.3 374.5 365.9 367.3 332.8 394.9 396.0 413.6 404. 3 405. 2 367.3 52.8 9 -37.9
Aut onoti ve vehi ci es,
engines, and parts......... 80.2 80.6 80. 6 77.2 71.8 76.3 78.3 78.7 78.6 75.4 70.0 74.2 4.4 -5.4 4.2
Consuner goods except
aut onot i ve. 90. 6 90. 4 92.4 90.7 94.0 93.6 89. 8 89.6 91. 6 90.1 93.5 93.3 8.2 3.4 -.2
Qther.. 44.5 41. 5 45.5 47. 6 45. 8 45. 8 45. 9 42.9 47. 1 49. 0 47. 1 47.0 1.3 -1.9 -1
Servi ces. . 317.3 320. 4 317.7 321.3 323.2 325.2 299.3 302.9 297.8 300. 5 301.8 303. 6 15.1 1.3 1.8
I nports. 1,466.9 450.4 1,511.8 1,511.6 1,481.2 1,427.0 ,532.3 1,523.4 570.6 1,568.5 1,548.6 1,515.0 180. 6 -19.9 -33.6
ods. 1,244.9 1,232.1 1,283.0 1,284.0 1,248.7 1,197.8 1,315.6 1,309.6 1,348.0 1,345.9 1,322.8 1,290.1 156. 4 -23.1 -32.7
Foods;, feeds, and beverages. 46.0 45.8 46.9 46. 3 45.9 45.7 49. 4 49.0 50. 6 50.4 49.7 50.6 3.3 -7 .9
| ndust rial suppl ies and
materials, except
petrol eum and products..... 173. 6 171.1 177. 4 180.2 182. 4 174.2 167.9 167.8 169. 4 167.2 165.0 166.5 10.7 -2.2 1.5
Petrol eum and products...... 120.2 117.9 127.9 127.1 117.2 114.3 86.0 88.8 87.7 85.9 91.3 92.2 4.6 5.4 .9
Capi tal goods, except
autonotive................. 346.7 345.1 358. 6 357.3 345.7 299.9 451.7 448.0 467.7 470.1 456. 6 400. 4 75.9 -13.5 -56.2
Aut onot i ve vehi cl es,
engines, and parts......... 195.9 196.0 198.4 193.0 186.9 191.3 192.5 192.6 194.7 189.5 183.4 188.3 15.3 -6.1 4.9
Consuner goods, except
6 2 286. 4 292.8 291.9 286.5 293.5 292.1 298.7 306. 2 305.4 300.7 43. 6 8 -4.7
1 9 5 2 .7 .0 9 0 1 6 .6 .2 4 0 7.6
9 7 7 5 2 7 9 6 7 4 2 4 7

See note at the end of the table.
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Table 3.--Goss Donestic Product and Rel ated Measures: Level and Change From Precedi ng Peri od-- Conti nued

Billions of current dollars Billions of chained (1996) dollars
Seasonal | y adj usted Seasonal | y adj ust ed Change from precedi ng
at annual rates at annual rates period
2000 11 00 I oo 1V 00 I 01 11 olr 2000 11 00 I oo 1V 00 I 01 11 olr 2000 I 01 I 01r
Gover nment consunption
expendi tures and
gross investment................. 1,741.0 1,741.1 1,744.2 1,766.8 1,805.2 1,835.4 1,572.6 1,577.2 1,570.0 1,582.8 1,603.4 1,6623.0 40. 8 20.6 19.6
Federal ......................... 590. 2 601.0 587.0 594. 2 605. 3 609. 9 545.9 556. 9 541.8 547.9 552.2 554.7 9.2 4.3 2.5
l\hll onal defense.............. 375.4 380. 4 372. 1 382.4 392.9 396. 1 349.0 354. 8 345. 1 353. 8 360. 3 362. 4 .4 6.5 2.1
Consunpt i on expendl tures.... 321.9 327.4 321.0 325.3 338.3 339.5 294.5 300. 6 293.0 296.0 304. 4 304. 6 -.2 8.4 .2
Goss investment....... 53.5 53.0 51.1 57.1 54.6 56.7 54.7 54.3 52.2 58.4 56. 1 58.2 6 -2.3 2.1
Nondefense. ........ 214.8 220.6 214.9 211.8 212.4 213.8 196.7 202.0 196. 5 194.0 191.8 192.3 8.6 -2.2 .5
Consunpt i on_expen 171. 8 176. 4 172.5 168. 8 169. 2 170.6 154. 2 158.2 154.7 151.8 149.5 150.0 8.0 -2.3 .5
Gross I nvestment. 43.0 44.2 42. 4 43.0 43.2 43.2 42.9 44.2 42.2 42.6 42.9 42.8 4 .3 -1
State and local ................. 1,150.8 1,140.1 1,157.2 1,172.6 1,199.8 1,225.5 1,026.3 1,020.1 1,027.6 1,034.3 1,050.5 1,067.4 31.6 16.2 16.9
Consunpt i on expendl tures.... 929.0 922.3 936. 6 950. 0 966. 7 981. 3 821.4 818. 3 824.6 830. 5 839. 1 846. 9 26.9 8.6 7.8
Goss Investment............ 221.8 217.8 220.6 222.7 233.1 244.2 205.0 201.8 203.1 203.9 211.6 221.0 4.6 .7 9.4
Residual .......... . .. .. ... 000 Lol Lol Lo e e -81.5 -82.9 -89.6 -96.6 -89.0 -75.6 -42.7 7.6 13.4
Addenda:
Final sales of donmestic product. 9,823.6 9,782.2 9,884.9 9,989.2 10,167.2 10,239.1 9,167.0 9,148.5 9,201.3 9,256.7 9,347.8 9,364.8 375.0 91.1 17.0
gosls dolmestl c gurchases ........ 10, 236.9 10,208.4 10,318.1 10,418.5 10,505.6 10,549.9 9,594.7 9,594.5 9,641.5 9,694.4 9,710.4 9,720.4 439.8 16.0 10.0
inal sales to donestic
purchasers..................... 10,187.5 10, 133.0 10, 265.6 10,379.8 10,531.0 10,586.5 9,537.7 9,513.6 9,582.5 9,647.1 9,723.8 9,743.7 447. 4 76.7 19.9
Gross donestic product.......... 9,872.9 9,857.6 9,937.5 10,027.9 10,141.7 10,202.6 9,224.0 9,229.4 9,260.1 9,303.9 9,334.5 9,341.7 367.5 30.6 7.2
Plus: |ncone recei pts from
the rest of the Id.......... 384.2 387.9 386. 6 402.1 378.9 346.9 360. 2 364.6 361.6 374.3 350.3 319.6 58.9 -24.0 -30.7
Less: Income paymems to
the rest of the world.......... 396. 3 404. 5 404.7 397.9 389.4 358. 6 367.0 375. 4 373.7 365. 8 355.2 325.7 62.3 -10.6 -29.5
Equal s: Gross national product.. 9,860.8 9,841.0 9,919.4 10,032.1 10,131.3 10,190.9 9,216.4 9,217.7 9,247.2 9,311.7 9,329.1 9,335.5 363.4 17.4 6.4
Net domestic product............ 8,631.7 8,628.7 8,683.2 8,751.1 8,841.9 8,861.1 7,990.0 8,009.2 8,015.7 8,031.2 8,030.6 8,001.5 293.0 -.6 -29.1
r revised
Note, --Users are cautioned that particularly for conponents
for which relative prices are changing rapidly, the use of
chai ned-dol | ar estimates to cal cul ate conponent shares or conponent
contributions to real growt be nisleading even just a few years
fromthe base year. For accura e estimates of the contri butl ons to
percent changes in real GDP, use table 2
See "Explanatory Note" at the end of the tables.
Tabl e 4.--Chain-Type Price Indexes for Gross Domestic Product and Rel ated Measures: Percent Change From Precedi ng Period
[Percent; quarters seasonally adjusted at annual rates]
1998 1999 2000 111 97 1V 97 1 98 11 98 11 98 1V 98 199 11 99 111 99 1V 99 1 00 I 00 Il 00 IV 00 1 01 11 O1r
Gross domestic product (GDP). 1.2 1.4 2.3 1.2 1.4 1.1 1.0 1. 1.1 1.7 1.4 1.4 1.8 3.8 2.1 1.9 1.8 3.3 2.1
Per sonal consunption expendi tures. . 1.1 1.6 2.7 1.2 1.3 .6 1.0 1.4 1.4 1.3 2.0 2.2 2.4 4.0 2.1 2.4 2.0 3.2 1.3
Dur abl e -2.4 -2.5 -1.6 -3.3 -2.5 -1.6 -2.1 -2.7 -2.6 -3.3 -2.0 -1.8 -1.8 -1.8 -.8 -2.2 -1.2 -7 -3.5
Nondur ab! .0 2.3 3.7 .5 .9 -1.4 -7 1.5 1.3 1.9 4.4 3.3 3.8 5.5 2.7 2.7 2.0 1.9 2.7
Servi ces 2.3 2.2 3.1 2.5 2.4 2.1 2.5 2.1 2.3 2.0 1.7 2.5 2.6 4.5 2.4 3.2 2.6 4.7 1.7
Goss private donestlcmveslmanl -1.0 -.2 1.1 .0 -.3 -2.5 -1.1 -.6 -.3 .2 .1 -.3 .5 2.7 .7 1.8 e .0 .4
Fi xed investnent. -.9 -1 1.2 .1 -.3 -2.1 -1.2 -.6 -.3 .3 .1 -.2 .5 2.8 .8 1.9 .8 -.4 .6
l\bnresldentla -2.1 -1.4 .1 -.9 -1.5 -3.2 -2.5 -2.0 -1.6 -1.0 -1.2 -1.4 -.4 1.0 .3 1.3 .0 -1.9 -1
Structure 3.3 2.5 4.1 5.2 4.4 3.1 2.9 1.3 1.8 2.8 2.5 2.9 3.7 5.8 3.1 4.7 4.7 6.2 4.7
Equi pment and software. ... -3.9 -2.6 -1.1 -2.8 -3.5 -5.3 -4.3 -3.1 -2.7 -2.3 -2.4 -2.8 -1.7 -.4 -.6 .2 -1.5 -4.6 -1.9
Residential .............. ... .. 2.8 3.8 4.5 2.9 3.6 1.5 3.0 3.7 3.5 4.2 4.0 3.7 3.2 8.3 2.3 3.7 3.5 4.6 2.6
Change in private i NVENtOri @S..... ..... ... it it i i i e e e e e e e e e e
Net exports of goods and ServiCeS... ... ... i i s e e e e e e e e e e e e e
Expor -2.2 -.6 1.8 -1.1 -1.7 -3.9 -2.0 -3.0 -1.4 -.9 .5 1.1 2.1 2.4 2.2 1.3 .5 -1 -1.0
-3.1 -1.4 1.1 -1.3 -2.7 -4.7 -3.0 -4.2 -2.3 -1.4 -.5 7 2.3 1.2 1.4 .3 .4 -.4 -1.5
.0 1.2 3.4 -.5 .8 -1.9 .5 .0 .8 .4 3.0 2.0 1.6 5.4 4.2 3.7 .9 .5 .2
| -5.4 .6 4.3 -2.5 -2.5 -10.6 -4.2 -4.7 -.2 -2.3 5.4 6.0 5.3 6.1 .7 4.4 .4 -3.0 -6.0
-6.0 .2 4.8 -2.1 -2.6 -11.0 -5.7 -5.7 -1.1 -2.4 5.1 6.2 6.3 6.7 1.1 4.7 .9 -4.1 -6.4
-2.3 2.7 1.7 -4.5 -2.2 -8.6 3.3 .1 4.5 -1.4 7.2 4.9 .5 2.6 -1.5 2.8 -1.9 3.6 -3.6
Gover nment consunption expendi tures
and gross investnent 1.5 2.8 3.9 1.0 2.6 .8 1.2 1.8 1.7 3.3 3.6 3.5 3.2 6.8 2.6 2.6 1.9 3.5 1.8
Federal .............. 1.0 2.4 2.9 -.5 2.0 .6 1.1 1.4 1.4 4.9 1.6 2.0 1.7 7.7 .5 1.7 .4 4.4 1.2
. .8 2.3 2.8 -.4 1.9 .9 .2 1.5 .9 5.4 1.4 1.9 2.1 6.9 .4 2.2 1.0 3.6 1.0
e e 1.3 2.5 3.0 -.6 2.3 .0 2.8 1.1 2.5 4.1 2.1 2.3 1.0 9.2 .6 .6 -7 5.8 17
State and local .. 1.7 2.9 4.4 1.8 3.0 1.0 1.3 2.0 1.9 2.5 4.6 4.3 4.0 6.3 3.6 3.1 2.7 3.0 2.1
Addenda:
Final sales of donestic producl 1.3 1.4 2.3 1.2 1.4 1.2 1.0 1.4 1.1 1.7 1.4 1.4 1.8 3.8 2.2 1.9 1.8 3.2 2.1
G oss domestic purchases. .8 1.5 2.6 1.0 1.3 L1 .7 1.1 1.2 1.5 2.0 2.0 2.2 4.2 1.9 2.3 1.7 2.7 1.3
Final sales to domestic
purchasers................... .8 1.5 2.6 1.0 1.3 .2 .7 1.1 1.2 1.5 2.0 2.0 2.2 4.3 2.0 2.3 1.8 2.6 1.3
G oss national product (G\P) 1.2 1.4 2.3 1.2 1.4 1.1 1.0 1.4 1.1 1.7 1.4 1.4 1.8 3.7 2.1 1.9 1.8 3.2 2.1
Implicit price deflators:
............................. 1.2 1.4 2.3 1.2 1.4 1.1 1.0 1.4 1.1 1.8 1.3 1.4 1.6 9 2.2 1.9 1.8 3.3 2.1
Gossdonestlc purchases. 1.8 1.5 2.6 1.0 1.3 1.% 17 1.1 1.2 1.5 1.9 %0 2.1 4.3 2.0 %4 1.7 2.7 1.3

r revised
e "Explanatory Note" at the end of the tables.
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G oss_domestic product;
Chai n-type quantity index
Chain-type price index......
Inplicit price deflator..........

Per sonal consunption expendl tures:
in-type quantity index
Chal n-type price index...................

Dur abl e goods
Chai n- ype quaml ty index. .
Chai n-type price index.
Nondurabl e goods
ai n-type quaml ty index...
Chai n-type price index
Servi ces:
Chain-type quantity index..............
Chain-type price index.................

Private fixed investment:
Chain-type quantity i ndex................
Chain-type price index...................

Nonr esi denti al :
Chai n-type quantl ty index..............
Chai n- tyFe price index.................
Resi denti a
Chain-type quantity index..............
Chain-type price index.................

Gover nment consunption expenditures
and gross investnent:
Chain-type quantity i ndex
Chai n-type price index.

Federal :

ai n lype quantity index..............
yPe price index.................

State, and

Chai n-type quaml ty index..............
Chain-type price index.................

I3
price deflato
_sales to donestic purchasers:
ai n lype quantity index. .

i{pe price index.
c price deflator

i
at i onal produc
-type quanti ty i ndex
ti/p price index.
icit price defl ator.

107.

101.31

107

105.
122.
99.0

126.
96. 9

110

105. 58

114.
96. 2

127.
91.2

132.
93.0

112.
103. 67

111

107. 80

131.
98.

136.
95.

117

109.

118.
95. 6

140.
91.7

107

106.

100.
105. 09

111.
107. 42

145.

27

91.53

117.
107.

115

111

141.
100.

150.

52
55

78
10

52
11

17

95.74

118

114.

129.

55
46

63

97. 33

159.

09

95.73

110

110. 71

102.
108.

115.
112.

68
12

26
14

145.
91.

118.

90
03

60

108. 49

117

78

112. 24

142.
100.

152.
95.

116

115!
131.
97.7

162.
96. 3

111

111

103.

108. 46

116.

113.37

.91

149.
90. 8

119.
109.

118

113.53

143.

100. 46

152.
95. 4.

119

117.19

130.
97.6

160.
95. 6!

112

112.58

103.

109. 62

117.

114.22

152.
90.0

119.

109. 74

119

114. 00

139.
100.

146.
95

120

117.
126.
97. 4

157.
94.1

114

113.09

104.

109. 96

119.

114.82

evi sed
e "Expl anatory Note"

G oss donestic product (GDP)....

Per sonal
Dur abl e
Nondur abl'e go
Servi ces

consgnpti on expenditures

Goss private donestic investnent......
Fi xed i nvest ment ..
Nonr esi dentl al .
Structu
Equi prrenl and software. ...
Residential .................

Gover nment consunption expendi tures
and gross investment
Feder al

State and | oc

Addenda:
Final sales of donesti c pr oduct......
G oss donestic purchas
Final sales to dorrestl c pur chasers. ..
Gross national produc
Real di sposabl e personal income......
G oss donestic purchases price

index...........
GDP price index.
Per sonal consunptl on expendi tures

price index.
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at the end of the tables.
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¢ Product

Il 00 11 00
118.13 118.52
106. 81 107.31
106. 81 107. 31
118.88 120. 14
107.21 107. 85
143. 80 146. 66

91. 80 91.29
117.20 118. 43
107. 24 107. 96
115.18 116.19
110. 64 111.52
141.77 142. 66

99. 87 100. 34
149. 83 152. 44

95. 60 95. 90
120.19 116. 95
113.85 114.89
129.33 132.62

97. 27 97.58
158.17 163.07

95. 23 96. 27
110.92 110. 41
110. 40 111.10
104.77 101.92
107.91 108. 35
114.57 115. 41
111.77 112. 62
117.54 118.22
106. 93 107. 44
106. 93 107. 43
121.42 122.01
106. 40 107.02
106. 40 107.02
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106. 76 107. 27
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Table 7.--Real

G oss Domestic Product:
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Percent Change From Quarter One Year Ago

G oss donestic product (GDP)....

Personal consunption expenditures
Durable goods....................
Nondur abl'e goods. T
Servi ces

Fi xed investnmen
Nonr esi dent i al . e
Structures.............
Equi pment and software.
Resi denti al . . .
Change in private inventories....

Gross privat e‘ don:asti c investnent

-

PR

CUIWRNG® ARUIO ®
- -

Net exp?rts of goods and services
S. . . . .

Gover nnent consunption expenditures
and gross investment
Feder al

State and local ..

Addenda: .
Final sales of domestic product
Gross donestic purchases.............
Final sales to donestic purchasers...
Gross national product
Real di sposabl e personal C
Gross donestic purchases price

Personal consul
price index

4.
4.
8.
2.
3.
2.
9.
1.
6.
3.
3.
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1V 98 199 11 99 111 99 1V 99 100 Il
4.8 4.0 3.9 4.0 4.4 4.2
5.0 5.0 4.9 5.0 5.2 5.4
12.7 12.7 12.5 13.8 11.3 14.3
5.0 5.0 4.6 4.4 5.0 4.9
3.6 3.5 3.5 3.6 4.0 3.9
12.1 6.4 6.6 6.2 7.0 4.9 1
11.7 8.9 7.6 8.4 6.4 8.0
12.3 8.5 7.3 9.5 7.4 9.8
4.9 1.9 -2.6 -3.7 -3.6 .2
14.9 10.8 10.8 14.2 11.2 13.1
10.0 10.0 8.4 5.3 3.4 3.0
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.1 3.5 6.5 5.6 L1
2.9 1.3 .3 3.0 1.9 5.5

10.8 9.0 9.5 11.9 11.5 13.6
11.3 10.6 11.4 14.3 13.2 14.3
8.5 1.2 .0 .2 2.8 10.1
2.7 3.9 2.3 2.9 4.0 3.2

.6 2.3 -4 2.3 4.5 1.9
-.8 3.2 -7 1.0 4.7 -1
3.3 .5 .0 4.8 4.2 5.7
3.8 4.7 3.8 3.2 3.7 3.8
4.7 4.4 4.0 4.4 4.3 4.7
5.8 5.0 4.7 4.8 5.3 5.0
5.7 5.4 4.9 5.2 5.2 5.5
4.7 3.9 3.8 4.0 4.5 4.1
5.0 3.4 2.4 2.0 2.1 2.6

.8 1.1 1.4 1.6 1.9 2.6

.1 1.3 1.4 1.4 1.6 2.1

.1 1.3 1.5 1.7 2.0 2.7
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r revised

Tabl e 8.--Relation of Gross Donestic Product,

[Bill

C Gross National
ions of dollars]

1998
Gross donestic product..................... 8,781.5
Plus: Inconme receipts from
the rest of the world..................... 286.1
Less: Income paynents to
the rest of the world..................... 289.6
Equal s: Gross national product............. 8,778.1
Less: Consunption of fixed capital. 1,072.0
Less: Indirect business tax and
nontax liability.................. 681. 3
Less: Business transfer payments........... 38.0
Less: Statistical discrepancy.............. -31.0
Plus: Subsidies |ess current”
surplus of governnent enterprises......... 23.5
Equal s: National income.................... 7,041. 4
Conpensation of enployees................ 4,989. 6
mJge and sal ary"gcc‘flual S...... e 4,192.1
Suppl enents_to wages and sal ari es 797.5
Proprietors' income with inventory
val uation and capital consunption
adjustments.............. e 623.8
Rental incone of persons with
capital consunption adjustment.......... 138.6
Corrmra;e profits with inventory
val uation and capital consunption
adj ustment s. . 777. 4
Net” interest.. 511.9
Addendum o
Gross donestic incone 8,812.5

9, 261.
1,151,
713.
41
-72.
33.
7,462.
5, 310.

4,477.
833.

BAN P W NWR M © 0 ©

o
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Product, and National I|ncome

Seasonal | y adjusted at annual rates
Il 00 111 00 1V 00 1 01 I 01r
9,857.6 9,937.5 10, 027. 9 10,141.7 10, 202. 6
387.9 386. 6 402.1 378.9 346.9
404.5 404.7 397.9 389. 4 358. 6
9, 841.0 9,919.4 10, 032. 1 10,131.3 10, 190. 9
1,228.9 1,254.3 1,276.8 1,299.9 1,341.5
758.3 767.6 775.6 785.7 792.3
44. 1 44.0 44. 4 44.3 44.5
-109.5 -156.3 -150.0 -120.5 -143.2
36.9 37.3 38.7 47.8 52.2
7,956.1 8,047.2 8,124.0 8,169.7 8,207.9
5,669.9 5,759.3 5,868.9 5,955.7 6, 010. 8
4,798.0 4,875.8 4,973.2 5,049. 4 5,099. 8
872.0 883.5 895.7 906. 3 911.0
717.9 719.3 725.2 735.2 745.3
141. 4 138.3 141.7 139.6 139.0
892. 8 895.0 847. 6 789. 8 759. 8
534.1 535.3 540. 6 549. 4 553. 0
9,967.1 10,093.7 10, 178.0 10, 262.2 10, 345.7

r revised

- more -



Tabl e 9. --Personal

[Billions of dollars]

Income and Its Disposition

RPONG OO

~N w o NN

Seasonal | y adjusted at annual rates
Il 00 111 00 1V 00 1 01 I 01r
8,271.0 8,381.5 8,519. 6 8, 640. 2 8,714.6
4,798.0 4,875.8 4,973.2 5,049. 4 5,099.8
530. 1 537.9 544.9 549.3 552.2
717.9 719.3 725.2 735.2 745.3
32.5 31.6 31.7 29.8 28.7
685. 4 687.6 693.5 705. 4 716.6
141. 4 138.3 141.7 139.6 139.0
373.3 385.8 396. 6 404. 8 411.9
999. 9 1,009.2 1,013.1 1,010.9 1,001. 0
1,066.3 1,074.6 1,089.0 1,123.1 1,139.4
355.8 359. 4 364. 1 372.1 374.0
1,277.3 1,300.2 1,329.8 1,345.2 1,351. 4
6,993.7 7,081.3 7,189.8 7,295.0 7,363.2
6,905. 6 7,026.9 7,115.1 7,216.2 7,281.7
88.1 54.5 74.7 78.8 81.5
6,523.7 6, 566. 5 6, 634. 9 6,679.0 6,719.2
1.3 8 1.0 1.1 1.1

1998 1999
Personal income\1\......................... 7,426.0 7,777.3
V\aﬁe and sal ary dl sbursenents............ 4,192.8 4,472.2
er labor income....................... 490. 6 509.7
Proprietors' i ncone
inventory val uation and capi tal
consunpll on adj ustment's 623.8 672.0
Far 25.6 26.6
598. 2 645. 4
Rental |ncome
capital consunption adjustnent 138.6 147.7
Personal dividend incone. 348. 3 343. 1
Personal interest incone. 964. 4 950. 0
Transfer payments to persons. . 983.7 1,019. 6
Less; Personal contributions for
social insurance........................ 316.3 337.1
Less: Personal tax and nontax payments..... 1,070. 4 1,159.2
Equal s: Di sposabl e personal income......... 6,355.6 6,618.0
Less: Personal outlays..................... 6,054. 1 6, 457. 2
Equal s: Personal saving.................... 301.5 160.9
Addenda:
Di sposabl e personal income
illions of chained (19965 dol lars\2\... 6, 168.6 6,320.0
Personal saving as a percentage of
di sposabl e personal incone.............. 4.7 2.4
r revised
1. Personal inconme is also equal to national inconme |ess corporate

profits with inventory valuation and capital consunption adjustnents,
net interest, contributions for social Insurance, and wage accrual s

| ess di sbur senents, plus personal interest i ncone, personal dividend
and busi ness

incone, government transfer payments to persons,
lransf er Faynents to persons.

s” di sposabl e personal
per sonal

income deflated by the inplicit pric

Equ
defiator for consunpti on expendi tures.

e

year ago

U ® O~NOrO®

Seasonal | y adj ust ed Quarterly
at annual rates rates
I oo 1V 00 I 01 I 01r 1999 2000 111 00 1V 00 I 01
895. 0 847.6 789.8 759.8 6.1 6.2 .3 -5.3 -6.8
858. 3 816. 5 755.7 738.3 7.7 8.9 -. 4 -4.9 -7.4
274.9 253.5 236. 8 228.0 5.9 7.3 -2.0 -7.8 -6.6
583. 4 563. 0 518.9 510.3 8.5 9.7 .3 -3.5 -7.8
386. 2 397.0 405.2 412.3 -1.5 10.5 3.3 2.8 2.1
197.2 165.9 113.7 98.0 34.6 8.1 -5.1 -15.8 -31.5
-3.6 -7.3 -1.9 -8.8 ... Lo o
40. 4 38.4 36.0 30.3 36.1 -16. 1 -11.3 -4.9 -6.3
620. 1 594.1 553.0 531.8 6.2 5.7 1.3 -4.2 -6.9
969. 9 946. 7 911. 6 905. 1 10.8 6.1 1.3 -2.4 -3.7
233.9 197.0 147.8 119.5 20.4 -1.5 -2.0 -15.8 -25.0
736.0 749.7 763.8 785.6 7.9 8.6 2.3 1.9 1.9
-3.6 -7.3 -1.9 -8.8 ... L e
973.5 954. 0 913.5 913.9 13.8 7.1 1 -2.0 -4.2

1998 1999 2000 IO
Cor Forate profits with inventory
uation and capital consunption
ag; USEMBNES, ... ..o 777. 4 825.2 876. 4 892
rofits before tax...... 721.1 776.3 845.4 862
Profits tax I i abl lity. 238.8 253.0 271.5 280.
Profits after tax..... . 482.3 523.3 573.9 581
Dividends.............. 348.7 343.5 379.6 373
Lhdl stributed profits 133.6 179.8 194.3 207
I nventory val uation adjustnent..... 18.3 -2.9 -12. 4 -14
Capital consunption adjustnment..... 38.0 51.7 43. 4 45
Addenda:
Corporate profits after tax with
inventory valuation and capital
consunption adjustments........... 538.6 572.1 604.9 612.
Net cash flow with | nvent ory
val uation and capital
consunPtl on adjustments........... 810.0 897.9 952.4  957.
Undistributed profits with
inventory val uation and capi tal
consunption ad* ust me| 189.9 228.7 225.3 238.
Consunption of fi xed capl tai. ... 620. 2 669. 2 727.1 719.
Less: Inventory val uation
adjustment......... ... ... L 18.3 -2.9  -12.4  -14.
Equal s: Net cash flow ............. 791.7 900. 7 964. 8 972
r revised

- more -
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Table 11.--Corporate Profits by Industry: Level
[Billions of dollars

and] Change From Precedi ng Period

Level Change from precedi ng period
Seasonal |y adjusted at annual rates
1998 1999 2000 I 00 11l 00 1V 00 I 01 I 01r 1999 2000 111 00 1V 00 I 01 I 01r
Corporate profits with I'VA and CCAdj..... 777. 4 825.2 876. 4 892.8 895.0 847.6 789.8 759.8 47.8 51.2 2.2 -47.4 -57.8 -30.0
Donestic industries 675. 2 710.5 739.6 763.8 754.0 690. 8 649.7 615.8 35.3 29.1 -9.8 -63.2 -41.1 -33.9
Financial ..... 144.5 180. 3 189.5 186. 2 187.2 187.5 184.9 165. 4 35.8 9.2 1.0 .3 -2.6 -19.5
Nonfi nanci al . . 530.7 530. 3 550. 1 577.6 566. 8 503.4 464.8 450.4 -.4 19.8 -10.8 -63.4 -38.6 -14.4
Rest of the world............................ 102.3 114.6 136.8 128.9 141.0 156. 8 140.0 144.0 12.3 22.2 12.1 15.8 -16.8 4.0
Receipts fromthe rest of the world. 145. 3 173. 3 204.9 208.0 205.0 210.4 201.0 194.0 28.0 31.6 -3.0 5.4 -9.4 -7.0
Less: Paynents to the rest of the worid 43.1 58.7 68. 1 79.0 64.0 53.6 61.0 50. 0 15.6 9.4 -15.0 -10.4 7.4 -11.0
Corporate profits with IVA .............. 739.4 773.4 833.0 847.2 854.6 809. 2 753.8 729.5 34.0 59.6 7.4 -45.4 -55.4 -24.3
637.2 658. 8 696. 3 718.3 713.6 652. 4 613.8 585. 4 21.6 37.5 -4.7 -61.2 -38.6 -28.4
158.4 191.0 204. 4 200.3 203.1 204. 4 202.2 183.3 32.6 13.4 2.8 1.3 -2.2 -18.9
24.6 25.7 30.0 29.6 30.4 30.9 30.4 28.7 1.1 4.3 .8 .5 -.5 -1.7
133.9 165. 3 174. 4 170.7 172.7 173.5 171.7 154. 6 31.4 9.1 2.0 .8 -1.8 -17.1
478.8  467.8 491.8 518.0 510.6 448.0 411.6 402.1 -11.0 24.0 -7.4 -62.6 -36.4 -9.5
164.3 163.7 155.2 175.0 159. 4 119. 4 90. 4 93.4 -.6 -8.5 -15.6 -40.0 -29.0 3.0
80.7 75.8 63.2 76.2 65.7 38. 1 24.8 15.6 -4.9 -12.6 -10.5 -27.6 -13.3 -9.2
Primary netal industries. 6.2 2.6 3.1 4.6 3.5 1.6 -2.0 -1.5 -3.6 .5 -1.1 -1.9 -3.6 .5
Fabricated nmetal product s. 16.6 16.7 14.3 16.3 14.2 7.4 9.3 9.7 .1 -2.4 -2.1 -6.8 1.9 .4
Industrial machinery and equi prent. .. 16. 1 9.4 7.9 6.7 11.0 7.6 4.5 -3.6 -6.7 -1.5 4.3 -3.4 -3.1 -8.1
El eclronl c and other electric
eq PBNL. .. 7.6 6.2 3.7 6.4 2.3 .8 -1.5 -4.8 -1.4 -2.5 -4.1 -1.5 -2.3 -3.3
tor vehlcles and equi prent . 5.2 6.7 5.1 6.2 5.2 2.6 -2.9 -3.2 1.5 -1.6 -1.0 -2.6 -5.5 -.3
Gher...... .. ... 29.1 34.2 29.1 36.0 29.5 18.0 17.4 18.9 5.1 -5.1 -6.5 -11.5 -.6 1.5
Nondurable goods....................... 83.6 87.9 92.0 98.7 93.7 81.3 65. 6 77.8 4.3 4.1 -5.0 -12.4 -15.7 12.2
Food_and ki ndred products..... 22.0 25.2 21.6 21.5 23.6 17.2 10.9 16.6 3.2 -3.6 2.1 -6.4 -6.3 5.7
Chemicals and allied pr oduct s. 25.4 26.6 30.6 32.2 29.6 32.2 25.1 29.0 1.2 4.0 -2.6 2.6 -7.1 3.9
Pelrol eum and coal products 5.0 .5 7.5 10.2 10.0 7.9 9.0 10.4 -4.5 7.0 -.2 -2.1 1.1 1.4
Q her 31.2 35.6 32.3 34.9 30.5 23.9 20.5 22.0 4.4 -3.3 -4.4 -6.6 -3.4 1.5
Transportation and publ icutilities. 79.1 59.0 67.4 67.9 70.5 67.3 66.4 62.6 -20.1 8.4 2.6 -3.2 -.9 -3.8
Transportation. 21.3 15.3 13.7 16.7 13.6 10.7 5.1 3.3 -6.0 -1.6 -3.1 -2.9 -5.6 -1.8
Conmuni cati ons. 22.5 5.9 12.7 11.4 12.8 17.8 15.5 9.9 -16.6 6.8 1.4 5.0 -2.3 -5.6
Electric, gas, and’ sani tary services. 35.3 37.8 41.0 39.8 44.1 38.7 45.8 49.4 2.5 3.2 4.3 -5.4 7.1 3.6
Whol esal e lrade 55.9 53.8 60. 5 64.9 63.7 55.9 40. 3 34.0 -2.1 6.7 -1.2 -7.8 -15.6 -6.3
trade 73.8 77.1 81.8 83.0 84.5 76.3 84.9 85. 6 3.3 4.7 1.5 -8.2 8.6 e
.......... 105.7 114.2 126.9 127.2 132.5 129.1 129.7 126.5 8.5 12.7 5.3 -3.4 .6 -3.2
102. 3 114. 6 136.8 128.9 141.0 156. 8 140.0 144.0 12.3 22.2 12.1 15.8 -16.8 4.0
r revised
IVA ~ Inventory val uation adjustment
CCAdj . Capital consunption adjustnent

Gross product of nonfinancial

corporate business.................... 4,707.1 5, 006. 1 5,380.7
Consunption of fixed capital............... 523.1 560.7 606.
Net product.........................ooun... 4,183.9 4,445. 4 4,773.9

I'ndirect business tax and nont ax
l'iability plus business transfer
paynents | ess subsidies................. 457. 4 479.2 516.5
Donestic incone............... e 3,726.5 3,966. 1 4,257. 4
Conpensati on of enpl oyees. 3,058.0 3,272.2 3,535.2
Wage and sal ary accrual s. 2,612.6 2,805. 4 3,041.7
Suppl ements to wages and salaries.... 445. 4 466. 9 493. 5
Corporate profits with I'VA and CCAdj ... 530.7 530. 3 550. 1
Profits before tax 460. 4 470.7 504. 2
rofits tax liability 154. 6 170.9 186.6
Pr ofl ts afle . 305. 8 299. 8 317.6
Dividends......... S 242.2 240.0 269.0
Undi strlbuted profits 63.6 59.8 48. 6
Inventory val uation adjustnent. 18.3 -2.9 -12.4
pi tal consunption adj ustnent. 52.0 62.5 58.3
Net Interest........................... 137.7 163. 6 172.1

Gross product of nonfinancial

>
]
o
©
~

9
8
4
1
3
6
532.8
.2
.6
.5
.0
.8
.6
8

5,437.1 5,463.0 5,496.3 5,5639.7
614.0 625. 0 637.3 656. 7
4,823.1 4,838.0 4,859.0 4,883.0
518.8 526.0 532.9 537.0
4,304.3 4,312.0 4,326. 1 4,345.9
3,563.7 3,643. 4 3,694.5 3,726.7
3,066.9 3,139.5 3,185.1 3,214.6
496. 7 503. 9 509. 4 512.0
566. 8 503. 4 464.8 450. 4
514. 2 455.3 413.5 411.0
190. 3 168. 2 152.5 151. 2
323.9 287. 1 261.0 259. 8
276.0 282.2 300.9 294. 3
48.0 5.0 -39.9 -34.5
-3.6 -7.3 -1.9 -8.8
56.2 55.4 53.2 48.2

.8 165. 2 166. 8 168.9

corporate business\1\...... 4,659. 1 ,915.1 5,220.5
Consunption of fixed capitall 533.8 579.1 624.8
Net product\3\.................. 4,125. ,336.0 4,595.7
Price, costs, and profits per unit of
real gross product of nonfinancial
corporate business:
Price per unit of real gross product
of nonfinancial corporate business\4\... 1.010 1.019 1.031
Conpensat i on of enpl oyees
(unit labor cost)....................... . 656 . 666 . 677
Unit nonlabor cost,...................... 240 . 245 . 248
Consunption of fixed capital........... 112 . 114 . 116
I'ndirect business tax and nontax
liability plus business transfer
aynents’ | ess subsidies............... 098 098 099

interest

r revised
1. Effective with the esti mtes schedul ed for release on

Noverber 30, 2001, chained-dollar
corporate business for 1998 to 200
revisions to the gross product
industries.

2. Chained-dol | ar consunption of fixed capital of nonfinancial
business is calculated as the product of the chain-type quantit
1996 currem dol I'ar val ue of the corresponding series, divided

-dol | ar net product of nonfinancial cor porate busi ness |s the
dlfference between the gross product and the consunption of fixed capital.
b 4. The deflator for gross product of nonfinancial corporate business divided

] ¥/A
CCAd; .

gr oss product of nonfinanci al
be revised to reflect
price i ndexes for nonfinancial

corporate
|ndex and the

"Inventory val uation adj ustnent
Capi tal consunption adj ustment

5, 212 2 5,268.0 5,284.5 5,293.0 5,304. 2

.4 631.0 650. 1 666. 7 688. 4

4, 596 7 4,637.0 4,634. 4 4,626.3 4,615.8
Dol I ars

1. 030 1.032 1.034 1.038 1. 044

. 672 . 676 . 689 . 698 . 703

. 248 . 248 . 249 . 253 . 257

. 115 .117 . 118 .120 . 124

099 098 100 101 . 101

- more -



Appendi x Table A --Real

G oss Domestlc Product and Rel ated Aggregates and Price |ndexes:

-12 -

P]ercent Change From Preceding Period

2000 111

GDP and rel ated aggregates

Struct LII'ES

M)t or vehicle out
CGDP | ess notor vel

Final sales of conputers\1\
GDP |l ess final sales of conputers.

Farm product\2\. .

Nonf ar m busi ness | ess housi ng
product\ 3\

Price indexes:

GDP [ ess’ food and’ 'eh'e'r?'ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

GDP |l ess final sales of conputers.
G oss donestic purchases..........
G oss donestic purchases |ess
food and ener
G oss donestic purchases |ess
final sales of conputers.........

Personal consunption expenditures.
Personal consunption expenditures
less food and energy.............

w e

o
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nwo s
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o

Percent; quarters seasonally adjusted at annual rate

97 1V 97 1 98 11 98 111 98 1V 98 1 99 11
4.2 2.8 6.1 2.2 4.1 6.7 3.1 1.
5.7 3.1 12.7 3.1 6.1 13.2 2.1 .
2.6 2.6 1.9 4.8 2.2 2.5 3.2 3.
7.5 2.5 7 10.5 7.0 5.7 5.9 -2.
28.1 20.9 1.3 9.9 -5.9 77.2 -4.2 1.
3.5 2.1 6.3 2.7 4.5 4.7 3.4 1.
60. 4 12.4  42.9 36.5 42.9 54.9 20.5 54,
3.7 2.7 5.8 1.9 3.8 6.3 2.9 1.
27.6 -9.2 -19.0 -7.4 11.2 5.5 5.2 18.
4.8 3.5 7.9 2.0 4.3 8.4 3.6 1.
1.2 1.4 1.1 1.0 1.4 1.1 1.7 1.
1.1 1.5 1.3 1.2 1.5 1.1 1.6 1.
1.5 1.7 1.5 1.4 1.9 1.4 2.1 1.
1.0 1.3 .1 .7 1.1 1.2 1.5 2.
.9 1.2 .9 1.1 1.3 1.2 1.6 1.
1.4 1.7 .6 1.1 1.6 1.6 1.9 2.
1.2 1.3 .6 1.0 1.4 1.4 1.3 2.
1.1 1.2 1.6 1.7 1.6 1.5 1.4 1.

99 111
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r revised .
1. For sone conponents of final
conput er parts.
. Farm out put
Consi sts of GDP | ess

"Expl anatory Note"

| ess internediate g

at the end of

sal es of conputers

incl udes

usi ng,
governnent .
he tabl es.
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Explanatory Note: Measures of Output and Prices
This note describes the calculation of chain-type quantity and price indexes used in the NIPA’s.

Changesin current-dollar GDP measure changes in the market value of goods, services, and structures produced in the
economy in aparticular period. These changes can be decomposed into quantity and price components. Quantities, or
“real” measures, and prices are expressed as index numbers with the reference year--at present, the year 1996--equal to
100.

The annua changes in quantities and prices are cal culated using a Fisher formulathat incorporates weights from two
adjacent years. (Quarterly changesin quantities and prices are calculated using a Fisher formula that incorporates weights
from two adjacent quarters; quarterly indexes are adjusted for consistency to the annual indexes before percent changes are
calculated.) For example, the 1999-2000 annual percent change in real GDP uses prices for 1999 and 2000 as weights, and
the 1999-2000 annual percent change in GDP prices uses quantities for 1999 and 2000 as weights. These annual changes
are “chained” (multiplied) together to form time series of quantity and price indexes. The Fisher formula produces percent
changes in quantities and prices that are not affected by the choice of reference years. 1n addition, because the changesin
quantities and prices calculated in this way are symmetric, in general, the product of a quantity index and the
corresponding price index equals the current-dollar index. (BEA also publishes a measure of the price level known as the
"implicit price deflator (IPD)," which is calculated as the ratio of current-dollar value to the corresponding chained-dollar
value, multiplied by 100. The values of the IPD are very close to the values of the corresponding "chain-type" price index
for all periods.)

Chain-type quantity and price indexes for GDP and its major components are presented in this release as index numbers
intable 5 and in the form of percentage changes from the preceding period in tables 1, 4, 6 and from the quarter one year
ago in table 7. Contributions by major components to changesin real GDP are presented in table 2. BEA also prepares
measures of real GDP and its components in a dollar-denominated form, designated "chained (1996) dollar estimates." For
GDP and most other series, these estimates, which are presented in table 3, are computed by multiplying the 1996
current-dollar value by a corresponding quantity index number and then dividing by 100. For example, if a current-dollar
GDP component equaled $100 in 1996 and if real output for this component increased 10 percent in 1997, then the chained
(1996) dallar value of this component in 1997 would be $110 ($100 x 1.10).

For analyses of changes over time in an aggregate or in a component, the percentage changes calculated from the
chained-dollar estimates and from the chain-type quantity indexes are the same; any differences will be small and due to
rounding. However, because the relative prices used as weights for any period other than the reference year differ from
those used for the reference year, the chained-dollar values for the detailed GDP components will not necessarily sum to
the chained-dollar estimate of GDP or to any intermediate aggregate. A measure of the extent of such differencesis
provided by a“residual” line, which indicates the difference between GDP (or another major aggregate) and the sum of the
most detailed components in the table. For periods close to the reference year, when there usually has not been much
changein therelative prices that are used as weights for the chain-type index, the residuals tend to be small, and the
chained (1996) dollar estimates can be used to approximate the contributions to growth and to aggregate the detailed
estimates. Asone moves further from the reference year, the residual tends to become larger, and the chained-dollar
estimates become less useful for analyses of contributions to growth. Thus, the contributions to percent change shown in
table 2 provide a better measure of the composition of GDP growth. In particular, for components for which relative prices
are changing rapidly, calculation of contributions using chained-dollar estimates may be misleading even just afew years
from the reference year.
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